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ISO 55001

Asset Management

MOTIVATION AND BENEFITS

The standard ISO 55001 (Asset management — Ma-
nagement systems — Requirements), provides assistance to or-
ganizations for the systematic recording of their overall tangible
fixed assets (e. g. machines, plants, buildings, infrastructure, real
estate, and external plants), as well as current assets (e. g. mana-
ging spare parts).

The benefits of an asset management system include, among
others, performance improvement and cost optimization by im-
proving the return on investment and preserving asset values.

Furthermore, risk management advantages are generated by ba-

lancing the costs and risks against the desired performance of
assets.

The standard also serves as a basis for taking management deci-
sions, increases transparency, improves a trust-based relationship
to stakeholders (e. g. banks, funds, ...) and provides an interface
with other management systems. As ISO 55001 is based on the
High Level Structure, its systematic structure is similar to the one
found in ISO 9001, ISO 14001 or ISO 45001. This facilitates the
integration of management systems according to ISO 55001 into
already existing systems, and enables a quick use of synergies.

The benefits for users of a systematic asset management system
according to ISO 55001 are generated through an integrated ap-
proach, especially in highly interlinked and asset-intensive organi-
zations such as in the industry sector (chemistry, petro chemistry,
steel production, mining etc.), in the infrastructure sector (electric
utility, water supply, transport, traffic, clinics etc.), in real estate
industry (housing and real estate management), as well as in the
service sector.

OBJECTIVES

B Ensuring quality, transparency and comparability in asset
management

B Creating a generic quality model for professional practice
and service delivery

B Securing asset management competencies

TARGET GROUP

Capital-intensive private and public enterprises

REQUIREMENTS

Implementing the requirements of ISO 55001 in practice enables an
organization to derive high benefits (value to an organization) from its
tangible and intangible assets. Asset management ensures that the
asset management objectives are achieved, and the company’s op-
portunities and risks are identified. A management system according
to ISO 55001 contributes to the systematic development of an orga-
nization, including process optimization. Internal and external audits
are aimed at providing support.

OTHER RELEVANT STANDARDS

ISO 9001, ISO 14001, ISO 45001, ISO 31000, ONORM 4901,
ISO 41001
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QUALITY AUSTRIA - WHO WE ARE

We are the leading Austrian contact for the Integrated Management
System, based on quality, environmental and OH&S (occupational
health and safety) management, and the topic of business excel-
lence. Our main focuses are system and product certification, trai-
ning and personal certification. We are accredited by Accreditation
Austria for system, product as well as personal certification and
have many international registrations and accreditations. Further-
more, we present the Austrian Excellence Award together with the
BMWA (Federal Ministry for Economy and Economy) and award the
Austria Quality Seal.

Additionally, we organize several forums and conferences and have
issued numerous publications. We participate actively in standard-
ization bodies and international networks such as EOQ, IQNET and

EFQM. We cooperate with some 50 partner and member organiza-
tions worldwide and thus ensure the facilitation of global know-how.

Having more than 1.000 auditors, trainers, assessors and technical
experts all over the world, we ensure the successful implementa-
tion of standards and regulations within the organizations and pro-
vide sector and product specific knowledge with a very high focus
on practical relevance. More than 10.000 customers in approx. 30
countries and over 6.000 annual participants in our trainings benefit
from the long-standing expertise of our organization. We adapt our
offer according to our clients’ needs and support them in achieving
their long-term goals!
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